
Forecast 
 
NIFTY / SENSEX 
 

Nifty, after a long 9 consecutive sessions of losing streak, has finally indicated a strong pullback with a bullish 
candle formation on the daily chart to improve the bias and sentiment, which was desperately needed and 
important. The index has sustained above the important 24500 zone, and with the RSI correcting well from 
the overbought zone, it has indicated a trend reversal to anticipate further rise and would need to carry on 
with the positive move with the near-term hurdle of the 25250 level positioned as the resistance zone. 
Sensex indicated a strong bullish candle on the daily chart post the RBI policy outcome, which boosted the 
overall sentiment of the market players and closed on a strong note near the 100EMA level of 81000 to 
anticipate a further rise in the coming days. The support for the day is seen at 24700 levels, while the 
resistance is seen at 25100 levels. 
 
 
BANKNIFTY / BANKEX 
 
BankNifty has indicated a strong bullish candle pattern on the daily chart moving past the important 50EMA 
at the 55100 zone to regain strength after the long weak sessions witnessed, and further, with bias and 
sentiment significantly improved, we can anticipate a fresh upside move once the neckline of the inverted 
head and shoulder positioned near the 55500 zone is decisively breached, as mentioned earlier. The 
important support would be maintained near the 54400-54500 zone, which needs to be sustained. Bankex 
gave a strong breakout above the 50 EMA level of 61800 with a bullish candle formation on the daily chart to 
enter a new territory, and we can expect further upward movement in the coming days. The index has overall 
strengthened the trend further, with most of the private banks also beginning to participate in the rally to 
support the benchmark index, and we can anticipate fresh upside targets of 62850 and 63200 levels in the 
coming days. BankNifty would have the daily range of 54900-56000 levels. 

Nifty / BankNifty / Sensex / Bankex - Daily Technical Levels 

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res 

Nifty 24836.30 1 24781 24508 24672 24770 24934 25032 

Bank Nifty 55347.95 1 54862 54288 54818 55112 55642 55937 

Sensex 80983.31 1 80801 79829 80406 80737 81315 81646 

Bankex 62401.58 1 61978 61056 61729 62107 62780 63158 

Disclaimer:-  Investments in securities market are subject to market risks, read all the related documents carefully before investing.  
For detailed disclaimers/disclosure and Mandatory terms and conditions please visit our website ttps://www.plindia.com/regulatory-
content/. 
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